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ELECTS OFFICERS

Kauai Plantation Closes Another

Prosperous Year's Business

With tafae4PrfitsM

At tbe Koloa 8agar Company annual
MMttnr vesterdar. Oeorge Rodiek,- - - - m - -
treasurer of t- -e company submitted his

- report lor t.a, janr ending decern or r
- it. 1IU.' -- ...

w - f - r - ,
The company carried forwerd & proflt

and loss account on that aat or. a--

' 894 at ram pared with 324,387 Decern
ber 81, 1918. " 1

' dress profits earned en sugar and mer
-u- -.y j.-U- n 1014 a Slflfi.

31.7Si The apltal atoek la $730,000,
. and total whU December 31, Were $1

."s, ana.
Cmit rrnnn mnao--f nf the Planta

tioo reported the total 1914 rop, 8572
ton from 1082.5 meres. The acreage
lor l 10 crop is.mj.-i.- acres.

rar. m.j 1i.vm i n a ih'ia areaTig w1 nicuvw - - 1

Dereiaher 16th and liave manufactuied,
on February .ZtK, 2041 3 tone ot autat,
againit J3a.ai nm ibn 'year. ' -
pert about 9000 tons of auger," he pid.

The ana harvested In 191, will be
.'2041 arrea, eoncernlng this Mr. Cropp

aaidr-- " .;
"Owing to the rainstorm we exper

ienoed in September, part of the Von

we planted la Mahaniepa and Puuhl
had to be replanted late and is rathe)
backward; aUo the ratoons in the man-k- n

onirrlgated fields suffered by tbe
cold winds and dry weather of Jan- -

' '.....
The MH7 crop area will be the same

as in 1910. Two Hundred ana imriy
acres had been plowed December SI
last.

T.he manager stated that Vthe mill
Lu. mni.k hattar walk atll! Wfe

' have installed settling tanks in the
. . r 1 -- 1 I

off season to relieve tne nopae cinri.
Harm ' Still T wnnlil racnmmanil to do
away
.

with
.

the Kopke C'larlflers and put
.1 - i- - 1 J I - Al. 4..tin mortem preaens vo nnnaitj ju.ro.

IIU'. L.u. n.. .... fif.Mn itAV lnhcil.
erg' bouses and

.
are rearranging our old

ni n 1 tvamp at ivoioa ana puiiing n iu hui- -

nAti.litinn 7 kfintlt nflirtieillftrlvt
request you to keep np this work, u we
are senousiy anuiraipeu vy vutj war-cit- y

of labor." .

ne on'cers ids Bumpmi www r' ' "eWted, si 'follows, Rev. linns Iseuberg,
president n. a. vwu,
J .P, t!. Hagens, secretaryi Oeo. Bo-ciie-

treasurer; and C. H. Wilcox, direc-
tor. A'. Haneburg was' again elected
auditor.

HALF MILLION IN
.... . .

DIVIDENDS PAD

Stocks Listed on Local Ex-

change Paid Heavy Profits
in February

Dividends paid on tbs stocks traded
In on the Honolulu Stock and Hond
Kxchsnge during February, 1915, were
as follows:

February 1 Haiku, $1 per share.
$15,0d. Pmia, 1 per share, $22,500;
Kekahai 1 per share, $13,000; Pioneer,
30 cents, 40,000; Waimea, $1, $1250.

February fi H. O. k 8. Co., 25

cents, $100,00j Hononra, CO cents,
37B0j Hutchinson, 15 cents, (13,000;

Paauhau, 15 cents, $15,000; Wailuku,
50 eents, 1 3,000.

February 30 uits,
$45,000; O. B; t U Co., 65 cents, $32,-B0-

leeekeo, $1, $7300; Waialua, 30
eents, $22,300; Oahu Sugar, 10 cents,
$25,000,

February 8 AJeaaader ft Baldwin,
7.. rents, $37,300; H. A. Co., $1, $20,-000- ;

Haw. Electric,. 75 eents, $7300;
Oiiomc, 20 cents, $15,000.

February 3. X Brewer t Co., $1,
$SO,000 Ewa, IS cents, $37,600; Wai-manal-

$2, $5040 Hon. B. k M. Co.
20 eenU. $5000; I. S. 8. N. Co., 79
cents, 16,B?5 Kahaku, 10 cents,

MHKi; Uaw. Pine Co 3 eents, $8730j
Hon. Gas Ifd., 60 cents. $750; Hon.
Oas Commpn, SO cants, $1250.
'The total dividends listed for the

month were $263,913.
. ' f--

N. Y. MARKET WEAK; .

HOLDERS ASK 4.58

Alexander Baldwin received
cablegram from tWr New York ofliee
yeterdar-atating- . "holders are aBkiutf
4.B8; market weak." John Guild said
tbat ad far a had been reported no sales
affecting quotations wars mode at this

" . .t

MORE BONDS ARE SOLD

Ooverbor Tinkham yesterday auth-orire-

the sale of $2H,ml more of the
territorial bond Issue to Otis & Co., of
Cleveland. This completes the sale of
the first allotment of the issue. The
entire issue authorised by- President
Wilson la $1,430,000, and the first allot-
ment of it is $730,000. The money
from the first al'otment sale tihoiild be
availslile for putilln improvements iu

the Islands by March 20.

i .'.

SITUATION MIXED

BY MANY F,ACTORS

Willett & Gray's Report Still
--Shows War Conditions

Govern Trad' ! , .

For the week ending February 18
Willett at tlrsy reiori In part Si fol-

lows: '"

The reaction noted last week from
3.02a-- to 4.77a basis, duty paid, contin-
ued to 4X15 per lb. by sales, wiade t
Monday.

Yesterday the react ton had fun its
course for the time being, and de-

cided recovery In sentiment as well aa
in aellers' views was made. ' Without
prompt aalea to change the market quo-

tation the demand for March shipment
advanced buyers' views, wid sales re-

united at Be e. t t. (4.7 Tc), to specu
lators. '
MoettngB Exceeds Boeolpts ' ' ,'

' " Iho TSceipta lor the week under' w

proved less- - than rcqntromcnta for
mriltinKs. The exports from Cuba tbe
present week, 4000 tons rto ' Atlantie

.. ... witu lor to Kiev and ilawaiians
should show receipts at least equal to
taeltinga. - 1 1

'

: An interesting problem , S a. ,to,
whether vessels in the foreign trade
will hesitate to enter the T,war tone,"
and be tamed to the Cuban trade to
some extent to the relief of this traffic

Cuba exports for the week included
4300 tons to Great Britain. rv

Sales of the week amount 'to a- - total
of 200,000 bags, which Is much less than
usual under normal conditions. t

Louisiana sellers participated In the
reaction, to extent of selling refining
grades at 4.64c, delivered New Orleans,
late on the fifteenth. -

Sailing Ships Carry Sugar .

From 35c per 100 lbs. uuoted and paid
for freight rate from Cuba to United
States, the chartering of some fifteen
sailing vessels at rates 18c to 22c pet
100 lbs. has u easier tendency to ton-
nage conditions, though not : W 'ay
very appreciable extent, ssret thews
In increased exports to the ' United
States. Present rates are 30c to 32c per
100 lb.

thir .lava cable, herewith mdiQatw
the completion of shipuients .qf sugars
bought by Orest , Britain,' ' say ':' alto-
gether 627,OOQ iona, .The takTng'off sd
much of the .Java crop.' for the. United
Kingdom consumption is being felt ia
British India, where fears are expressed
of .tack of supplies before the new Java
crop is marketed.
Juba Production Increases

Cnba production ia increasing week-
ly and begins to compare more favor
ably with former years, though still be-

hind last year. ' "

We refer below more particularly to
influence, of future weather conditions.
Visible prodaction to date hi now 221,-05- 5

tone under last year ot correspond-
ing time.

The present sugar situation is sug-
gestive of anticipated changes in condi-
tions that have existed eitice the begin-
ning of tbe present Cuba erop produc-
tion.
Condition Analysed

.The erop began under unfavorable
weather conditions, and by the delay in
production, prevented tbe usual settling
to former low levels during its early
jiagus. The low level was 2c c. to f.,
against le.i f., the low level of the
preceding csop. From 'e c. & f.
chore took place a steady, persistent ad-

vance, without reaction, to 4e c. & f. tor
Cuba oentrifugala.

Lack of touusge and high rates of
freight contributed largely to thin up
ward trend of the market, but the rise
in freight rates from normal of 10c pur
100 lbs. to 80c, and even 35e in in-

stances, of course reduced the protitx of
the full advance to planters by that
difference, so that the f. o. b. ( aba
prices to planters, or rattier the net rise
in sugar itself, without freight consid-
erations, was but approximately 15-1-

of a cent per pound instead of l'dc per
lb., as indicated by the c. k t. prices.

The reaction this week in price from
4e e. f. to 8 Mr" reduced the
net rise to planters to about '.4(ic per
Mound, as against .625e rise, c. & f.
basil.
uuooii Planter Will Benefit

Such aa advance, under crop condi-
tions as they exist appears altogether
reasonable and likely to remain a basis
for au upward trend as to the net value
f. o. b. Cuba which ahull govern the cost
and freight values in accord with tne
freight rates advancing or decliniu". it
will b no surprise perhaps to find that
as ' freight fates decline the f. o. b.
valuea will advance, thus maintaining
the landed prices at Kw York without
material declines.
' The latest reports from Cuba which
we are receiving direct from manv e.
tatea, when analysed aud applied to all,
iudicatss total erop but little reduced
croia our original estimate of 2,b0(i,ooo
fonsi " .'...
Depends on' Weather!

The unsettled weather conditions eou-tiuu-

to keep the cane green and grow-
ing,' eo that two erop problems are to
be solved in the next few weeks, the
first being as to whether the few weeks
ahead will turn cold and fully ripen the
caiie for grinding 'with best results, or
secoud, whether the hot weather season
will come on to the crop 'before auch
ripening takes place, and thus the low
ilngrees of tiu ar coutent will continue
throughout the seasou and shorten the
crop eventually.

These results can only be known us
the weather conditions are reported
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Record and Forecast of Hawaiian Sugar
Crops as of Uneven Dates to Feb. 28, 1915
' The Hawaiian sugar' plantation ffscal

There are fort-fl- anear mills In

wioe can ia irronnd on shares, who do
Plti s wi4kMt taolllsa mnA MsirlfltnA kaaa si AtaVn

fitatiitict are of tons of 2000 bkv

NAME OF I'LANTATION.

Apokaa Sngsr ("o

Estate V. Knudsen
Ewa Plantation Co

v.Gay k Hobinson
Grove Farm Plantation

Hawaiian Agricultural Co........
' Hawaiian Commercial k Btigar Co.
, Hawaiian Sugar Co . .

HawaU Mill Co
Xsrriakua Mill Co
Rklawt Plantation- -

, l.'skalttn nsntatien Co...;
llilo Sugar Co
Tlonbkaa Bugar Co

' Pacific Sugar Mill
Hawi Mill k Plantation Co
Honomn Sugsr Co
Hutchinson Sugar Plantation Co..
Honolulu Plantation Co
Kilauea 8ti"sr Plantation Co
Kipahnlu Sngnr Co
Kaeleku Plastntion Co
Kahuku Plantation Co
Koloa Sugar Co , .

Kekaha Sugar Co
Kohala Sugar Co ,.

'Kona Development Co...
IKalwlki Sugar Co.. i...Knkaiau Flastetion Co.

Koyjaii jLgricuJtursl Co

ahstilUife Sugar Co...
. kiMOWitatioo' Co

Lai Plantation
Makes Sugar Co
Mani Agrienrtaral Co

"'McBrvde SugfcrO
Niolii" Nill Platmtion.

. QaA..Suaz.Ca v,,r.,i.....-- ,
Olaa Sugar Co. .,

"oiowain Co, V.-- . :TM

Wnomea 8ogar C.. . . ... , . . .

Paanhaa Pnpar Plantation Co
Pioneer .jUJll Co.
PepeekBOsSqg&r Co. . . ,,.

rYslW fiHftatioa
UnioV MiHCo
Wsiakea Mill Co;...,.,
Wailuku Sugar Co. ,t., ,
Waialua Agricaltnral Cor
vVaianae Co
Waimanalo Sugar Co
Waimea Sugar Mill Co...

Total..'.

QUARTER OF CROP

ALREIf SHIPPED

33C0 Tons More' Than Last
Year Is Record of Sugar

Factors. .

A. M. Kowell, tnanager of the Sugar
.his 77,400 tons went to eastern mar-factor-

company, atated yesterday that
February shipment Were 64,400 tons,
bringing tbe total Of 1913 crop shipped
to FelM-uar- 28 up to 27,000 tous. Of
this 77;400 tons went to eastern mar-
kets via the Panama Canal aud 50,200
toiiK to the Pacific coast.

Shipments of the preceding crop to
February 28, 19.14, were. only 124,300
toiiH. Exactly twenty five per rent of
(he estimated 1913 crop had gone for
ward at the end of last month and the
Manoa took out a big cargo last night.

STOCK AND BOND SALES
During February 45467 shares of the

various stocks listed oa the Honolulu
Exchange obaaged hands. The par
value of all stock sold totaled $982,-27o- .

The sales of bonds footed u;
$k;o,50o.

from day to day, and cannot bo uutiei
pated.

As to the course of the markt pri, .

from either of these results, there is lit
tie doubt but that the trend is upward
for some time to come, with such oeea-- ,

ioual reactions as the present.
The new way of carrying on the war,

which goes into practice today, is quite
likely to have aa important inlluence,
the rousnquencea of which may be vital
to the United States as well as to the
countries actually at war.
Sugar Futures

Tit sugar department of the Coffee
- has had its first experience of

what sugar la capable of over
night in such times aa theso. A rapid
decline of over 60 poiuts ((! 10c per lb.)
followed by an. advance of 40 points
took place there within a few days.
Fifty points variation represents over
4300 profit or lo . on each 50 tou con
tract.

year 'ts'from M. 1i to Bept. 30.
RewaK. In .addition therein tkim '. ara

biisiaoss s sin li a Isrge srahs that
mntAaraui n at r si

each.

O
J 2

5 o

.--T

P"

3 is li- T)

925 4'0
902 222

29,363 .in, iioo 7,276
' 0.1T2 3,(100 2.342

4,41.1 I.MOH t

17,e90 is, n(io i :
36,500" .l.'i.ono IP 771
58.82 21, "00 n.oon
5,601 :i.oiio

' OS?
' 11.500 169 '

2,07 1,600

16.663 i o rsno

1837 13 200 tIAA

7.278 10,00(1

6.230 7.004)

6,743 ,
' H 000 wh.

867 9.000 1,660
'

6 900 X.000 24
2Q.1C4 19,000 4rtH

6,426 .soo si,
2,126 ."iOO 801 .

6.223 , 5,500
8,193 7,000 3,877
M.572 , 8,500 ' 1.90O

17,133 . 15.100 3,760
4.475 ., 1,500 403
3,477 .1,200

ini"6.932 7,000

8.225 3,700 879
1,137 1100

11,193 11.300 4,029
22,063 20,000 6,916

1,600
10 660 , 10.0!K) 953

33,060 34,000 13,514
16.315 13,000 2,511

2,7,00, "r 2,500
3S.47-- 'BH.OOO MV38- -
83.736 i,32v)O0

2.027' , 1.830 6.17

19.600 1 8,000 8,050
10.767 10,000 2,258
28,302 28,000 0. 000

9,8n 10.500. 1,478
1,035 1,200
2.608 3,000 350

14,922 14.000 .4,218
16.100 18,000 1. tM
30,298 .31,000 8,989
8.03 4.500 1 ,110(1

6,133 4,800 650
2,238 1,900

617,038 (112,230 148,227

Convicted Hawaii
Official Is Paroled

By the Governor

K. MAGUTRS, former
CHARLES of tho 'Oonnty of Hawaii,
1 again a free man, .although he has
to abide by the restrictions that go

with paroled prisoners. Two documents
In favor of the former Kilo official were
signed by the Oovernor yesterday. Tho
tost commuted thsnteacs of not less
than five nor mora than ten years to
on cf not leas than ' eighteen months
nor mora than ten years, while the
second document wi a parole that al
lows Msgulre to leave the prison.

Maguiro was deeply Implicated in
(ho embezzlement-a- f lomethlng li'ie
880,000 of the funds er the County of
Hawaii. Seventeen ' Indictments were
returned against him and other officials
by tH Eat Hawaii trand Jury, charg-
ing them with embezzlement and other
crimes. On one chargo - Maguiro waa
convicted by a jury in Judge Parson's
court on June 0. 1913, r.nd sentenced to
uot lsss than five nor mora than ten
year in prison. .

"With a number of "higher-np- a "
Maguiro was nt to th Volcano Bold
prison to do time, but- - when popular
complaint was mid ho and others were
tent to Oahu prison He has been
very sick nan since his conviction.

VIRGINIA MAN NAMED

AS GrRJTOR, OF MINT

AaK-Uts-fl Pros by rrs( W1t's.1
WASHINGTON, March 3. The Pre-

sident yesterdsy nominated Robert W.
Woolev, of Fairfax, Virginia, as direc-
tor of the mint, to succeed Oeorte E.
Roberts, who ha nelgned. Mr. wooley
baa been aervliuj in tho department of
th Interior s auditor. .

A PARENT'S DUTY.
Voilr imy is always getting scratched

or cut or bruis.'.l'. teealise these wounds
have healed all right Js no siun thev
always will. Let a bottle of ( 'lininber

savon ln.l.nn.inii an.
their share of sugar ia listed isparately!
iinM it r m w

Grinding 1015 Crop liegaa

Vovmler !4, 1914.
December 7, 1914.
January 2, 1913.

Grinding.
November 10, 1014.
November 18, 1914.

January 1, 1915.

January 4, 1915.
January, 1913, first week.
January 11, 1913. .

Crop ground by ilopokaa Sugar Co.
January 8, 1915.
January 15, 1015.

November, 1914.
December 20, 11114.

December, 1914.

October 19, 1914.
December 14, 1914.
lanxiarv 25, 1913.
December. 1914.'

'ITSlUDecember, 1914.
December, 1911. hi A

November 23, 1914.
January 6, 1913.

i

December 1, 1014. --

December 7, 1914.
lamiary 2, 1915.
nmiery 13, 1915.

'auuarv 8, 1915.
November 19, 1914.
'annnrv 15, 1915. ;

lamiary, ,1913.
December, 1914.

Deciulr, 1914.
December 29, 1914.
December 9, 1014.
December 15, 1914.
lanuary 4, 1915.

HAWAII ESCAPES

CHINESE BOYCOn
A s"

Leading Celestials and Japan-

ese Sry Pacific Coast Ag-

itation Will Not Reach Here

According to the best information
obtainable yesterday from leading Chi-

nese and Japanese merchants and citi
zens, the boycott which ba been in-

augurated by the Six Ctoinpanaea iu San
Francisco against Japanese, in reta'ia
tion for recent claims made by the
Japanese government on the Chinese
government, the Boycott movement has
not spread to Hawaii.

According to these earn sources of

information it is not likely, either,
that the boycott will be enforced here,
though it is spreading oa tho main-

land from California to ther stites
and into Canada. The most common
answer yesterday by both. Chinese and
Japanese was:

"The Chinese rM Japanese of
are on too friendly terms to al

low this boycott movement to affect
ns here."

On the other hand there were rumors
that a meeting of leaders of the vari
iim Chinese societies would be cn'led
shortly to dim-us- the question. It was
vrenerslly believed, however, that this
meeting would frown upon a Japanese
hnventt.

Japanese leaders said they had
heard the rumors of th proposed Chi
nee meeting but f''t thst o action
looking to a boycott would be taken.

PORTUGUESE ROYAUSTS
INCREASE IN STRENGTH

(AtsocUU rrsis 7 tsaaral ITInmJi)
MADRID, March 3. According to

that originate In a number of
pi ecu in Portugual, th activities of

Iain's Pain li'ilm and see that e r.v'1he RoyaUsta in that SapnbUo have
injury is care. for immediately. You very greatly increased of lata, with the
can get nothing hotter, and Mon.l poi-- ' number of tho". who favor a rocaTl
nan Ik :- -o diui erens a .disease t.i ri l;.l of King Manuel to tho throne lr'y
For sale l.v nil dealers, Itenso i, Suiiili imre-so- d in number end iu openness
& Co., Ltd., agents for Ilawuji, of expression of their view.

...

mm weaihei

IMPROVES JUICES

AR Plantations Report Condi-

tions Favorable to the
Cane Harvest

Alaxamler k MnMwin have received
ad vines that Mie weather on Kauai con
tinues dry and hot. It is too dry for
the .yenny cane but excellent for firventing,

J. M. Dowsett reports dry weatiier
at Waianae and Castle k Cooke retort
the same conditions for their plaata-tiom- i.

Tbe quality of the juices is im-

proving daily.
.). t. C. Hagens stated that So far

as the llackfel.l plantations are eon-rerne-

weather conditions could not be
better for rl(ening the cane on the
irrigated plantatious.
tUln In Kan

C. Brewer .k Co. received a wire-
less from Pahala February 27 stating
that there was 1.00 inches of raia at
the mill and more higher up. Man-
ager Ogg in his weekly report received
yesterday aaid that the flumes ran
about half full Saturday but the quan-
tity was increasing sad if no more
rain fell there was enough for one
week. Grinding- - was immediately 're
sumed.
, Hutchinson plantation also reported
ose inch of rain. This company lias
completed its extensive alterations! and
additious of new machinery ia Um boil-
ing bouse and the mill starts J grinding
Monday.
ban Ripening Tart

K. A. R. Boss state dyeaterday that
condition are improving ia Hamakua.
The manager at Pepeekeo wrote Mon-
day that "the weather Is fine, tinged
with rain." At Honomn the Weather
was fair with southerly winds.

Manager C. F. Eckard of Olaa re-

port indications of rain. Lack of
flume water has interfered somewhat
wih-th- harvest but tho dry weather
is improving the juleea. ThoUl is
grinding loo tons a day.

Word came from Wailuku yesterday
that the weather is perfect for harvrat- -

ing in central Maui.

lakevie"w oil well
' has a big gusher

Twenty thousand gallon' of oil a day
is flowing fro tho big' gusher on the
Lakeview No. I Oil Company prop
erty, according to advice received from
tne mainland by local stockholders yes.
terday. The strong gas "pressure in the
well proved too great for the throttle
that, waa recently Installed on the well
and it is now impossible to control it.
The flow, however, ia being cared for,
and With tnarket conditions improving
indication are' said to be favorable
for a continuation of dividends, even

Lafter the payment of the first divid
end, due; March 13. ( ''

ADOZEU FAMILIES

BID OF IP
BEDIM

'' ' '-

Showed No Marks but Whole Bod)
Itched Like t Million Mosquito-Bites-rSle- ep

Out cf the Oaestion
and Life Became an Infernc

DOCTORS AND DRUGGIST

TREATED THEM IN VAIN

"The CuMcura Remedies are the best
In the world, as I know from experience.
In Dowlais South Wales, about fifteen
years ago, families Were stricken wh. te-

stis by disease known a the itch.
Believe me, it ia the roost terrible dls

of its kind that I know cf, aa it
ttobas all through your body and make
your life an Inferno. Sleep la out of the
question and you feel aa if a million
saoequitoa were attacking you at the
same aisse. , Yet yo could see nothing
on th akin. But tbe Hob was there au
right and I sincerely trust that I shall
never get It. I knew a dntcn families
that were so affected. The tnale mem-
bers and myself belonged to the same
sooty and, aa ateward. at waa my duty

to visit the eick nxunbisre ence a week
lor sick benefit until tboy were dorlarsd
off. That Is bow t .became so familiar
with the itch.

' The doctor d.a their test but then?
remedies were of ato avail wliatever.
Then tbe families tried a druggist who
waa noted far and wide for his remark-
able cures. People rame to him from
all part cf the axmatry tor teeetmont
but his anedicia made matters still
worse, as a latit resort tliey were advised
by a triend touae tho Cutioiiro lleroediea.
I am glad te tel) ynu that after a few
days' inatment with Caticura Soap,
Ointment and Kaaaivnnt, the effect was
wooderlul aaul the svsuit wss a perfect
ours In all osws,

"1 tnay add (hat my three brothers,
three sisters, myself and all our families
have bee user ef tho Catioura lteme-die-s

for Aftea or twenty rears. Thomas
Uuh, 16.-.-0 West Huron St., Chicago,
111., June 88, 1009."

OMnpIrt Extensl an latmwl TMiml Da
Fvt.rr Humor of InUuii, cmiumi and AduluMM Of ClUniis Sum UM.) I Cmimh im asis
CUUcunk OiatinMU IUMJ W Ural Ilia gkia. aiU!
rwUrura Boauivwi tu r in itw tum ol I kuru-U-

CwiiKl 11 Ma IU. par ial o( M lo Furilr im
FUood. Sold IhrotM-lMu- i Uta worM. lrxji t: Imo
Add. 77. ChantrlKMiaa Paria. In. HuaS la
(haufMca 'Antli.: It, a. A., rutlvr unit a Oim.
Corn Mom- - Pm-a..- . MS Clalumbua A .. Huf.toa.kUM.

mr Vlallad tra. r, Cuii-u-ra lincik. an aulh.wKla tava sad Ttaamaal al aaia awl aUat.

MCBRYDE ViLL PAY

DIVIDENDS IN 1915

Condition of Plantation Ma-

terially Changed by Rising

Prices for Product

At the annual meeting of Mrllryd" . -

Sugar Co. Monday, March 1, .1. IV
Cooke president of the company, said
that if present conditions continue,
dividends will lie paid before the end "S
of the year. Whether this prediction '

will be realized will depend on tneaxll- -' ';

rectors, he said, but unless there is
complete change in the situation this .'

result will undoubtedly be brought : ,

about.
Mr. Cooke announced an increase of

300 tons in the estimate for 1IS, V, " '

based on sugar gronnj to February 8.,'.
Banner Crop of 1915 - v ..

Aecordinf to the tresaurer's import
the total outturn of 1914 crop amount- - '

e.l to 16,370 tons of which 13,71 ton .
was ground from cane grown by tha
company and 60S tons from cane pur-- - .

chased. Total net realizations from
foreign and local sales and for esti- -

mated balance on hand but unsold '
were 1,061,

Sundry profits from rents, merehnn- -

Use, discounts, dividends from sub--
sidiary companies and other sources
brni(ht the earnings up to 8 1.1

The crop cost was iHO7.0fl9.73,
leaving a credit balance of $242,644.0 1
to lie transferred to pro6t and lom. '

Tbe credit balanee' carried forward on,',
l.rodt and loss acrount January 1,
1913, was 8107,238.07.
TrerT-.rer'- s Statamaat

John Wate.rhease, of the
cvmpany submitted the following II- - '
nancial statement!

"Reduction ia capital stock tin ';','
eordance with neaolutioa unanimously
passed by the 'stockholders an Nov em-b- er

11, 1914. tbe par value of the f

floaunoa stock af the company wat
S20 tr share te $16 per .'

share. New oertiiioates were issned '

showing this redhetfion in capital on .

Oeeember 28, 19U. ..

."la eonaection . with, the redaction
of par value ia capital stock, entries
were made oa the MrHrvde Sugar t'-o-. .;

hooks wiping Out' 8318,369.77 debit of ,

installation aeconnt.'and changing the
debit' of '880J.40a.87 b profit and loaa
seeonati to a credit ..balance of ,123,-782JM- L

... ,,
., At the present the authorised capi-
tal la $3,800,000, consisting oi 175,000
shares of ommou stock, par value $16
per ' aharai and 60,000 shares of pre-- -.

fered stack ef the par value of $20.
"Profits: The profit for 1914

amounted to $242,644.01. Your direc-
tors were therefore able te pay to the
trustee of your bond Issue $23,913.77, '

balance duo on account of 1914 sink-in- g

fund, all aa railed for bv the trust
deed. Aa but $82.25 of this sinking
fund has been osedty the trustee in
purchasing McBryde 6 per cent trends,
the amount outstanding en December
81, W14, being $1,893,900 par valoe.

"I would also remind yon that the
promissory note for $142972.96 dated '.,

lanuary 2, 1914, from the alerwyde
Sugar Company to Alexander Bald- - .";

win, Ltd., was pali anl eaneelled on
November 11, 1914, in accordance arith ,,
resolution passed by the stockholders .. ,

ou said aate. . .

A Credit Balance
"On January 1, 1914, the company- - ;

owed the agents $90,934.26. On Janu- -

arv 1, 1915, the company had a cash
balance with the agents ef $108,285.81.
This is a larger balance than was etl ;

' 'mated.
"This large balance ia partly flu to

"
P--e fact that th amount expended aa ",.

shown on the book for growing crop
on December SI, T914, was a irreat ", .'

deal less than the amount shown for t i

growing erops on December 81, 181S- ,- '

this notwithstanding the fact that the
comparative acreages and tbe estimat- - ;

ed crops were about the same. The
following statement shows the differ- -

ence la the amounts carried forward '.'

on th variona crops:
Crop of 1914 ....$571,9694'
Crqp of 1913 ' 493,893.7!

77,763.22

Crop of 1913 ,...$234,833.08
Crop of 1916 ... 226,189.77

$ 8,643.21

Totl $K(r8.429 96 '

Total ... 720,083.49

$ 80,346.47 .

"From these figures it is evident .'
that the cost of production of the 1913 '

rrofi wilt be considerablv less thaa the
cost of production of the 1914 crop. " '

OTieers were ss follows:
J. V. Cooke, president; H. O. Dil. ;

bnnham, first vice prs:dt: D. P.
second vie president J. Wa

teihes, treoanrer; John Onil.l, secre- -

tarvi D. B. Murloch, auditor.
BeTrl of directors. J. P. Cooke, H.

(1. Dil inirham, R. McH. Purvis, T). V.
R. lwi.lverg, J Waterhouse, II. M, von ;
Holt, Fred Harrison.
Prospect, deed .

'

Mr. Cooke said that this
aiarks the close of the final stage of ',

this plantation and the mtsNing of tho
ecmpanv from a non dividend paving
enterprise to a solid aud stable bual
nees venture. The shweho'dere who 'pnt their money into McHryJe in 18i9
are in an excellent position to see a
substantial return after all their year.
of fruitless waiting.


